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'THE prosP('(1.(il'.crcdll card

i swindle-drives )'nunuts, here's
different kidd of plastic mon,

ey for YO\1:GU,$l1Iorgt, al the.
dOWt110\'YI1maB withsnmc plilsllr:
cum'pry. The goverrUTlcnl isplan-
ning 10jnll"OihicepJasiiccl1rrefiql
notesnext Y'~ar.: ,

If the CUrrel)1plans of the RBJ;
aod the fin,ul(~ ministt)' materialise, YOlJcan!ork out plastic IJOleSof
Rs 500 dCl10minal ion to pay yotU' grocer, milkman or 1he doctor. Se-
nior offid.,1s of RBlimd the finance ministry arc also in favour of
priming Hs LOOOn()H~S,the largesu!enominalion In circuliltion in -
hldla; on PVC mm, And, If Ihe experiment succtt'ds, more pJaslk, "
('lIrt<~ntl'-Rs 100.1I1dRs50-_.willreachyourwallet. /

: The purp(1s<~ofgo!ng PVC wij h younnoney Is not to tum Mahat-
111a'ssmileplastk but to curb the menace QUakes and make the
/11oIJ!ahJ)}(\I\' dutitNe. J.fpJasticcun'eney is Introduct:d, the existil1'g
hows In the Ih 50(), Rs .100 and Hs 50 dcnomlnat ion would b(~wlth-

dl'ilY'I'nfrom dlo1latinn over it period offouryear."
I - Initially, th(' PVC film for Ihe nOlI's \\<ould bc ImpPrted, as Is Ihe
I tnS<'with lh(' spedal paper on whkh Indian I'lqwes of various de-:nO!lIinat!ons,ill.(-j))'lnled. Official>fe("llltat printing wouldaJso be
! InlllC1l1ydou(1 outside t)w{'()tlntry. Australia and Ne:w Zealand are
i among lh<'lew c(llu)\ries tba! use plastic currency 110W.Mejsl of the
i ot1wrC!l1Tetldesof!he world, indllding1hc mighty, doJlar arc prinl-:edonspc.'daJpaper: ..' ,

i '111('idea oIII1ti'odudnf:pJastiu lIlTen<,\' Hotes was generated by a
: group oJ senior lUll o/TId,\Js who were pUlling their heads toge111('r
; to find ways to check laKe ClJJTCJ1CY.'JwoaspeC1s Jed them to favour
:plasticcuITmcy. f.irs1 it wasf()und that a 1111mbcroffake Rs 500nows

$('11.('('\rect'l1tlywen: prinlcdoll the same quality of paper as the real
{'uJTt't:J<y St'condl~', It was f(I\JI1d ih<1\ many countries were promr- "

, Ingspedall1y p~pdh()nl\Jle sallll' SOUI(,('as India and Pi1kist<ln was:
, ilboamongthehuyNs.Sinc,:Ihl' long-slandingallegaHonofthe!
: govcIlU)J('UIwtlsthatl'ith,tan's ISl was pumping fake currencyinw !

, 1rirua,il9id niJtlak\: [j,jw 10pUt two and two together. The ne! result '
was th(~ dedsi())I10 ~nov(' away from currency prin1cd on spcdalit y
p..tJ)('r~inc(' 11WilSlint helping In checking fake's,

111l'searchflIT im alternateJedto thr ideaof currenry notesprint-
('d (lIJPVC,Idghly-plilccdSQIIJcrsiJllhe l)(InkingdivisioJ!o[lhe fi.
nance minist ry 5111d.T!I<'RC's(~rv<'Bank\ view was tl1allhe economy
W()uJd fac(' lurhuJco('c if [he fake currency menace was not con-
laiilC'd,they ad(kd.SillC(~thcldeu has hl'cn acccpted in principle, Ihe
finai1l,(~minislly~nd the RlHar't: in the fjnal stages of working oul a

. dCtalledplanfor Inlroduction!>fclIrrenc¥not(~sprhlt(~do!JPVCfilm,
, Apart J!'Om JJ('lping in checking fakes,plastic currency would also

, help ill culling down (y.\stssh\c{:clldurance is lar higher. Als(),they
- wil! he mol'(' s\lhohk fortht, condiliom in which most Indians carry

. th~ir curi('m)' h<:~i(k\;.b('it* wat,'r wslstant.
:;, ~VJhll~ P\lI1i\lJ!wtheplaslk currency plan, senior officials cam.e

. ';aqqM;t~e v1<:,!w;tlia(prlnt.dics of t!Jt'paper nOles can easily be repJ~-
,<:..11('<1tOJlIiIH filke;;.)!] lhe ease of plastic nOles, thC' technology IS

:.i\viiUil!>l~qplYr'!Jhi~t:l~'t~<)\uJtrit:s, making 11difficult 10 product'
,f.ake:~. !'J'hcm(istWorn,lng aSl)c<:\ of the entire ~'pisode is that delec-
'thin'(ir Rs 500 falkidHIs ht><b/!le tJifncu!1 C'ven for traiJ)C'd bankt'I'S
and ('V('fl RBl st.lf1tl;Ollgh the sovcnm)('nl is not willing to opwly

a(:kn()w\t'd~('lhis 1('alil I'.Moreover, th('vo]\I]))(' of fakesill circula.

tion is1<11hiV.lw'1.1.<111oHida\ t'slinlales. .
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