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People ‘warmly
welcome’ polymer
ten taka notes:

"~ BB Governor

The introduction of polymer
ten taka notes has cast a positive
impact as people have "warmly

welcomed" the technologically

developed currency notes, Bang-
ladesh Bank Governor Dr Mo-
hammad Farashuddin said yester-
day, reports BSS.

He said people have enthusias-
tically accepted the notes which
are durable, easy to handle and
cost effective. The Governor of
the Bangladesh Bank said for the
time being ten taka notes have
been circulated in the market but
within a few years all the de-
nominations of the Bangladesh
currency would be converted into
polymer notes,

Cotton-based paper notes are
being increasingly dumped in
many countries and replaced by
polymer version. The new notes
developed in Australia, are revolu-
tionising the way countries pro-
duce their currency, proving
more secure, durable, clean and
cost cffective.

Australia is the pioneer of this
technology which is being ac-
cepted by several countries across
the world. Note printing Australia
(NPA), a wholly subsidiary of the

Reserve Bank of Australia (RBA),

prints bank notes for Australia and
also exports to a rapidly growing
number of countries which are
opting for polymer notes consid-

‘ering manifold advantages. The

RBA and NPA, in conjunction
with the Commonwealth Scien-

O. DA 1664, DHAKA WEDNESDAY 20 DECEMBER 2000, 6 POUSH 1407, 23 RAMZAN 1421, |

tific and Industrial Research Or-
ganisation (CSIRO) . innovated the
technology as an alternative to
traditional paper notes,

So far 16 countries both in de-
veloped and  developing world
have shown tremendous interest
in the technology and have gone
for polymer notes. Asidn countries
including Indonesia, Malaysia and
oil-rich Kuwait have opted for
this., : v

i e [

Bangladesh s the first country:

‘in South Asfa 'to” ‘introduce this’
technology as the ten taka poly-,

mcr notes were circulated on De-
cember 14, synchoronising the’
great "Victory Day". Some other
countries of the region are also
willing to make a beginning with
the polymer in their currency.
“This technology is extremely

useful for us since our people par-

ticularly need such notes which
are durable and easily functional”
said Dr o Farashuddin, He said
Bangladésh will start .printing of
polymer notes in its own security
and-printing press as soon as pos-
sible and added that all. the de-
mominations  of the currency
would be converted into polymer
notes within a few years.
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