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A handout photo shows the new Bangladeshi ten taka note which is made of polvmer, a
{im*zah‘w, ¢lean and secure banknote that has a protective plastic type of coating to protect it
from moisture. water, sweat, oil and other contaminants in Sydney yesterday. The technology
of the hank notes, which developed in Australia where they have been in use since 1988, is
admed al Asia where humid and adverse weather conditions prevail with the bank notes
lasting much longer than their paper-based counterpart, helped by that fact that they don't

tear or go limp.

— AFP photo

Polymer rapidly replacing
traditional paper notes

SYDNEY. Dec 17: Cotton-
based  paper  banknotes  are
increasingly  being  dumped.

particularly in Asia. and  re-
placed by a polvmer version.
reports AFP.

The new notes, developed in
Australia,  are  revolutionising
the wav countries produce their

currency.  proving  ore  cost
effective.  durable.  clean  and
SeCUre.

The banknotes. with  thetr

1)1()1(‘(‘”\7(’ overcoals, are uanper-

vious (o noisture  and  resist
water.  sweat, oib and  other
contaminants. They are  also
difficult to tear.

Iin short, they suit environ-
ments where hunid  and  ad-
verse weather conditions pre-
vl

W osee it as a step bevond
the traditional paper banknote.
A dot of progressive  govern-
ments are adepting this eoh-
nology.” said John Leckenby.
chijef executive of Note Printing
Australia. o subsidiary of the
Reserve  Bank  of  Australia
which designs and produces the
hanknotes,

“We are in the process ot
telling  the story fo as many
countries as we can but change
doesn't happen guickly.” hie told
AFP.

The Australian technology is
already being used by more

than a dozen countyies, -
cluding  Malavsia.  Singapore.
Thailand and Kuwait. with Af-

vica and the Middle East the
next rargets,
Last week Bangladesh

frnped on board. which with a
population of 140 million, rep-
resents a significant step for-
ward in the internatioinal adop-
tion of polvimer.

Bangladesh issued its first
polviner note, the 10 Taka. on
Thursday with crowds in Dhaka
clamouring to be the first to get
ther hands on it

As  with polviner potes in
other countries. the new Taka.
which features a portrait of the
Father of e Nation. Sheikh
Mujibur iahman, has a clear
window A key security fea-
tures which makes 1t ditficuit to
forge.

Since Australia became the
world's first countrv to adopt
polvmer in 1988 reports ot
counterfeiting  have  dropped
significantlv.

But the kev advantage over
paper is its durability. accord-
ing to Leckenby.

‘Durability has all sorts of
spin offs.” he said. "It lasts five
times as long as paper which
means countries adopting
polviner technology will need to
reprint their banknotes far less
often.

“This means considerable
cost savings to the country's

ecconomy  in reordering.  proc-
essing.  withdrawal and  dis-
posal.

"1t also looks better and peo-
ple fecl better using notes that
are clean and hygienic. The first
thing a fourist sees is a coun-
trv's currency. If its clean and
in good shape it's encouraging.”

Polvimer is also seen an envi-
ronmentally friendly alternative.

Whereas old paper notes
were burned or buried in Aus-
tralia. polymer is recvcled and
used again in products such as
compost bins, and wheelbar-
FOWS.

And installing the new tech-
nofogy isn't a big deal. The
notes are run through the same
equipment that produces paper
CHIrency.

“For a country with chimatic

and  ecconomic conditions  like
Bangladesh  the  technology

transfer model not only makes
the supply of notes more €co-
nomic. but the adoption of this

state-of-the-art  capability  be-
comes a valuable addition to
their  expanding  industrial

hases,” said Leckenby.

Australia has international
patents on the product. from
which it earns tens of millions
of dollars in  annual  export
earnings.
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